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INDEPENDENT AUDITOR'S REPORT

TO TIIE MEMBERS OF MANAGALA G URI CONSULTANTSPRIVATE LIMITEI)

Reporl on ahe Audit ofthe Fitrancirl Strtements

Oualified Ooinion
We have audited the Financial Statements of MANGALA GAURI CONSULTAIYTS
PRMTE LIMITED ("the Company"), which comprise the Balance Sheet as at 31't March,
2023, and the Statement of Profit and Loss for the year then ended, and Notes to the Financial
Statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanatioDs given to us,

except for the efects of the maller described in lhe B4lis for Qualilied Opinion seclion of our
report, the aforesaid Financial Statements give a rue and fair view in conformity with the

accourting principles gercrally accepted in lodia, oflhe state of affaiE ofthe Compaly as at 3ln
March, 2023 and profits for the year ended on that date.

Basis for Oualilied ODitrion
a) The Cornparry accout ts lor Rates and Totes or cash bqsis as pet Nole 1.3 o! lhe

Signtrtcant Accounling Polic! of the Compan!;

b) The Company has provided Depreciation on Fixed Assels on wue dot'n value ol lhe
rules specif,e.l under lhe Income Tax Rules, 1962 os Pet Not 1.5 o! lhe Signilicont
Accounting Policy of he Company;

We conducted our audit in accordance with Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013. Our responsibilities under those Standards arc funher
described in the ladiot's Responsibilities for the Audil of lhe Financial Statenerls section of
our report. We are independent of the Company in accordance with$e Code of Ethics iss\edby
the lnstitute of Chartered Accountants of India together with the ethical requirements that are

relevant to our audit of the Fioancial Statements under the provisions of the Companies Act,

2Ol3 ard we have fulfilled our other ethical responsibilities in accordance with these

requirements and the ICAI'S Code of Ethics. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our qualified opinion.

ItrforrDation other than the linatrcial temenas and audiaors' rl thereotr

The Company's board of directorc
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Our opinion on the finEncial statements do€s not cover the other infonnation and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statemeDts, our rcspoosibility is to read lhe other
information and, in doing so, consider whether the other information is materially incorcistent
with the financial statements or ow kpwledge obtained during the couNe of our audit or
otherwise appears to be malerially misstated.

It based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We hav€ nothing to report itr this
regard.

Responsibility of Mrnrqcmetrt for ahe Finstrcirl StrteEents
The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act') with respect to the preparation of these Financial Statements
that give a true and fair view of the financial position, firuncial performance of the Company in
accordance with the accourdng pdnciples generally accepted in lodia, including the ac.couoting
Standards specified under s€ction 133 of the Act. This rcsponsibility also includes maintenmce
of adequate accounling records in accordance with the govisions of the Act for safeguarding of
the assets of the Company and for Feverting and det€cting frauds and otber hegularities;
selection and application of appropriate implementation and maintenaace of accounthg policies;
making judgrnents and estimates that are reasonable and prudent; and design, implementatioo
and maintenance of adequare intemal fina[cial controls, that were operating effectively for
ensuring the accuracy and completencss of the accounting rcc-ords, relevad to the prepamtion
and presentation of the financial statement that giv€ a true and fair view and are ftee from
material misstatement, whether due to fi-aud o! error.

In preparing tbe Financial Siatements, management is responsible for assessing the Company's
ability to continue as a going concem, disclosing, as applicable, matte$ rclated to going coDcern
and using the going concem basis of acrountilg ut ess managemetrt eithei iDtends to liquidate
the Compa[y or to cease operations, or has no realistic altemative but to do so.

Those Board of Dhectors are also responsible for overseeing the company's finarcial reporting
process.

Arditor's ResDonsibilities for the Audit oflhe Finarcirl Sartemetrl!
Our objectives are to obtain reasonable assuance abut whether the Financial Statements as a
whole are fiee Ilom material misstBtement, whether due to fraud or eror, and to issue atr

auditor's repot that includes our opLrion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit colducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can aris€ from fi'aud or error and arc considered

material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions ofusers taken on the basis ofthese Financial Statements.

As part of an audit in accordance wifi SAs, we exercise professional judgment and

maintainFofessioDal scepticism thoughout the audit. We also:



Identifo and assess the risks of material misstatement of the firEncial statements, whether
due to fraud or error, design and perform audit proc€dures reqronsive to those risks, and
obtain audit evidem€ that is sufficient and apEopriate to provide a basis for our opinion.
The risk ofnot detecting a material misstatement resulting fiom Aaud is higher tban for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misepresentations, or the override of intemal control.

Obtain an understanding of intemal control relevant to the audit in order to design audit
procedues tllat are appropriate in the circumstances.

Evaluate the appropdateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Cotrclude on the apprcpriateness ef menagement's use of the going concern basis of
accounting an4 based on the audit evidence obtained whether a material uncertainty exists
rclated to events or conditions ftat may cast significant doubt on the Company's ability to
continue as a going concem. If we conclude that a Eaterial unc€rtainty exisls, we are
rcquired to dlaw attetrtiotr in orrl auditor's rcport to the rElated disclosures in the financial
statements or, if such disclosues are inadequate, to rnodift our opinion. Our conclusiom are
based on the audit evidence obtained up to the dale ofour auditor's rcport. However, future
events or conditions may cause the Company to ceas€ to continue as a going concem.

Evaluate the overall presentatioD, structue and cootent oflhe flnancial stateme s, including
the disclosues, and whether the frnancial statements repres€nt the underlyiEg traosactions
and events in a manner that achieves fair presentation.

we communicate with thos€ charged with govemarc€ regarding, amolrg other matteN, the
plannedscope and timing of the audit and signifrcant audit findings, including any significant
deficiencies inintemal coDtrol that we identifo duing our audit.

We also provide those charged with governance with a statement that we have complied with
relevantethical requirements regarding independenc€, and to coEmunicale with them a-ll

relationships andorher matteN lhat may reasonably be thought to bear on our independence, and
where applicable,related safeguards.

R€port or Oaher Lesal and Resulatorv Reouiremcnas
l. This rcport does not include a statement on the matters specified in paragraph 3 and 4 of the

Companies (Auditor's Report) Order, 2020 issued by the Central Govemment in terms of sub

section ll of Section 143 of fte Act sinc€ in our opi-oion ard actording to the ioformation
and explaDations given to us, fte said order is not applicable to the Company.

2. As required by Section 143(3) ofthe Act, we rcport that

a) We have sought and obtained all the informalion and explaoatioN which to the best ofour
kaowledge and betief were necessary for the puposes of our audit;

b) In our opinion, proper books of account as required by law have be€n kept by the Compatry

so far as it appears fiom our examination of those books;

K



c) The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account;

d) ln our opinion, the aforesaid Financial Statements comply with the Accounting StaDdards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accouts)
Rules,2014;

e) On the basis of the written representations rEceived from the directors as on 3lst March,
2023 taken on record by the Board of Directors, none of the dircctors is disqualified as on
3lst March, 2023 from being appointed as a director in tems ofSection lfl (2) ofthe Act;

f) The qualilication rclqting lo lhe mainlenonce of accotnts and other matlets connecled
therevilh are as stated in Basis lor QwliJied Opinion section ofour report; and

g) With resp€ct to the other matt€rs to be included in the Auditor's Report in ac.ordarc€ with
Rule I I ofthe Companies (Audil and Auditors) Rules,2014, in our opinion ard !o the best
ofour information and according to the explanations given to us:

i) The Company does not have any pending litigations which would impact irs financial
position;

ii) The Compaay did not have atry long-term contacts including derivative contiacts for
which there were any matedal foreseeable loss€s; and

iii)There were no amounts which were required to be transfened !o the lnvestor EducatioD
and ProtectioD Fuod by the Company;

iv)Based on the uritten representation received from the management that to the b€st of
it's knowledge and belief,

no firnds have been advanc€d or loaned or invested by the Company to or in aDy

other person(s) or entity(ies), including foreign entities C'Intermediaries"), with
the understanding, tJr'hether recorded in writing or otlErwis€, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persoru
or entities identihed in aIIy manner whatsoever by or on behalf of the Company
('Ultimate Beneficiaries') or Fovide any guamntee, security or the like on
behalf of the Ultimate Benefi ciaries;

no filnds have been received by th€ Company from any persoD(s) or €ntity(ies),
including foreign entities ("Funding Parties"), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or i[vest in other pelsons or entities identified in any mamer
whatsoever by or on behalf of the Funding Palty ("Ultimate Beneficiaries') or

Fovide any guarantee, secudty or the like on b€half of the Ultimate
Beneficiaries; and

l.



lll Based on such audit proaedures that we have considered rcasonable and
approp ate in the circumstanc€s, trothitrg has comc to our Botice that has caused
us to believe that the representations ulder sub-clause (i) and (ii) contain any
material mis-statement.

v) The Company has not declared or paid a-oy dividend during the year and has not
proposed final dividend for the yea(

vi) Proviso to Rule 3(l) of the Companies (Accounts) Rules, 2014 for maintaining books
of account using accomting software which has a featue of recoding audit fail (edit
log) facility is applicable to the Company w.e.f April l, 2023, and accordingly, in our
opiniorL reportiDg under clause 1l(g) of the Companies (Audit and Auditors) Rules,
2014 is not applicable for the frnancial year ended March 31, 2023.

3. With respect to the other matteE to be iucluded in tbe Auditor's Report in accorda.nce
with the requirements of section 197(16) of the Act, as amended the same is not
applicable to the company, it being a private company.

For K. S. BOTHRA E CO.
CHARTERED ACCOUNTANTS
FIRM REGISTRATION NO. 30'l08,lE

(D. KUMAR)
PARTNER
MEMBERSHIP NO. O593OO
lcAl UDIN: 230593008GS8SB7'65
KOLKATA. THE 5TH DAY OF SEPTEMBER. 2023



MANGALA GAURI CONSULTAI{TS PRIVATE LIMITEO.
ctN- u7,att|l,rvBt092PTco55s20

,16A'33,:l SHIBPUR ROAD, SHIBPUR, HOWRAH.TIItO2

BAI-ANCE SHEETAS AT 3IST MARCH 2023

PARTICULARS NOTE
(Rupoo! in Hundrod)

31.03.2023 31.Ot20:22

EOUITY AND LIABILITIES:

Shareholde]s' Funds
Share Caprtal.
Res€rve and Surplus.

17,E40.00
3,92,763.67

17,840.00
2,66,450.64

2
3

4,10,603.67 2,U,2W.64

Curront Liabilitlos
Sho.t{erm Bonowing
Trade Payables
Other Cunent Liabilities
Short-Term Provisions

TOTAL r

ASSETS:

TOTAL

Signmcant Accountng Policios 1

Accompanying notos form intogral part of thg flnancial 8tatrm.nts.

This E the Balance Sheet as rehned to in our Repod of ev€n date.

For K. S. BOTHRA & CO.
qHARTERED ACCOUNTANTS
FlRlrl REGISTRATION NO. 304OE4E

o
(D. KUMAR)
PARTNER

3,62,399.70 4,3E,741.03
7,7t,003.37 733,03r.67

16,532.78
't,51,U7.12

3,97,7'11.53
48,517.61

4
5
6
7

1,02,E76.58
4,605.57

2,11,743.11
43.094.,14

97,196.01
6,E79.97

2,78,248.44
56,416.61

Non+urrent Asggta
Property, Plant and Equipments

Tangible Assets
Non-curent lnvestments

1.28,8E2.58 4s6.36
30,011.75 30,011.75

1,58,894.33 30,,{68.11

Curont Asseta
Proiects Under Development
lnventories
Trade Receivables
Cash and Cash Equivalents
Short-Term Loans and Advances

'!0
11

12
13
14

3,50,107.92
9,762.51
2.270.47

2,64,363.10
66,059.56

I

6 14 109.04
7

6 56
.67

vw'A',D',""ffi*l

MEMBERSHIP NO.O593OO

lCAl UDIN: 230593008GSBS87165

Dir.cloI

For lta[qle 6:!riCtnsult!rts fot L(d'

4-"-^d (t-,ur
0ircclor

o

KOLKATA. THE sTH DAY OF SEPTEMBER. 2023
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1.1

MANGALA GAURI CONSULTANTS PRIVATE LIMITED
cIN- U74 140WBr992PTC056520

46A133/3 SHIBPI]R ROAD. SHIBPI'R EOWRAH .711102

NOTES TO THE TINANCIAL STATEMENTS

SIGMFICANT ACCOIJNTING POLICIES:
Basis ofPreprraaiotr:
These financial statemeDts bave been prepared to comply with the Gercrally Ac.cepted
Accormting Principles in India (Indian GAAP), inctuding the AccouDting Standards
notified under the relevant provisiotrs of the Companies Act, 20 I 3 .

The financial statements have be€n pEpared under the historical cost coDvention on all
accrual basis. The accounting policies applied by the Company arc consistEDt with those
used irr the previous year.

1.2 Use of eslimaaes:
The prepamtion of financial statements in confomity with generally accepted accounthg
principlcs requires maDagement to make estimates and assumptions thal affect the
reported amounts of assets and liabilities and disclosure of c$tingent liabiliti€s at the
date of financial statements and the results of op€ratiotrs during the reporting year end.
Al*rough these estimates are based upon the management's best knowledge of aufent
events and actions, actual results could differ fiom these estimates.

1.3 Revetrue recogniaiotrl
a) The items of income and expenditure are recog[ised on accrual basis exc€pt Rates

and Taxes on Cash basis.
b) Purchases:

Purchases are netted of rcturns pertaining ro earlier year Pulchas€s and Discounts,
Schemes a.od lncentives for the year.

c) Sales of goods are recognised on u!.osfel of significant risks and reuards of
ownership, Revenue ftom servic€s is recognised as the rclated services are performd.

d) Dividend income is recognised when the right to receive payment is ostablished by
the Balance Sheet date.

1.4 Property, Platrt & Equipmeoa:
Fixed Assets are stated at cost less accumulatcd depr€ciation and impaiment, ifaDy. Cost
comprises the purchase price inclusive of duties (net of c€ovat crcdit), taxes' incidental
expeoses and erection/commissioniog expenses etc. upto the date the asset is ready for its
iDtended use.

Capital-wo*-in-progress is stated at cost.

1.5 Depreciation:
a) Depreciation is Fovided on the Fixed Assets on the rrritten down value at the Etes

specified in the Income Tax Rules, I 962.

1.6 Investment3:
Long TeED Investments arc stated al cost. Provision fol diminution io value is made if
the decline in value is other than temporary irl the opinion of the nanagement.
Current investments are stated at lower ofcost and fair value.

Inventories:
Invenlories ofstock-in-hade are valued at lower ofcost and net realizable value.

For lilanel: Q: rr tiQt n s-u It a n Is PvlrLtd'

.-S lu LaY,-i Ghr,-< h
& For l!anglr Grr:riCcn!i!ll;its Ptt Ltd'

A!"-{ (!jl\

Dh.doI

1.1

Dktclor



1.8 Imp.iiEeDa of Assets:
Lnpairment loss is recognised wherever the carrying amount of an ass€t is in exc€ss of
its rccoverable amount and the same is recognised as an expense in the slatement of
Profit and Irss and carrying anount ofthe asset is reduc€d to its recoverable amount.

1.9 Employee Benefits:
Provisions relating to Gratuity are not applicable to Compaly, as number of employees
during any day of previous year was less than ten.

l.l0 Borrowing Cost:
Borrowing cost direcdy atuibutable to the a.quisition or constuction ofquatrying ass€ts
are capitalise4 as pa( of the cost of such ass€ts till suah times as the assets ar€ rcady for
irs intended use. Other bonowing costs are recognised as expenses in the year in which
they are incurred.

l.l1 Provision, Cotrtingent Lisbility rtrd Cotraitrgetrt Assetsi
Provisions are rccognised where reliable estimate can be made for Fobable outflow of
resources to settle the pr€sent obligation as a rcsult ofpast event and the same is reviewed
at each Balance Sheet date. Contingent Liabilities are genemlly not provided for in the
accouots and are shown separately itr Notes on Ac.counts. Contingent Assets are neither
recognised or nor disclosed in financial statements.

l.l2 Tsraaiotr:
Cureot tax is detemined as the amount of tax payable in respect of taxable incoEe for
the year in accordance with the provisiors ofthe locome-tax Act, 1961.
Defened tax is provided and recognised on timiag difference between taxable incom€
and accounting income subject to Fudertial consideration.
Defered tax assets on unabsorbed depreciation and carry forward of losses are not
recognised unless there is virtual certainty about availability of future taxable income to
realise such assets.

l.l3 Earning per Share:
Basic Eamings per Share is calculated by dividing the net profit or loss of the year
attdbuable to e{uity shareholders by the nuober of equity sharEs outstandiq at the end
of the year.

1.14 Project uder Devclopnrert:
The Company is carrying on Construction work at differ€nt sites and debiting all dircct
Expenditure relating to the Project at "Project Under Development". However it is the
intentiol of the management of the Company to allocate 50% of the tota.l indircct
expenses to the different Projects which are still under development stage.

l l5 Operating Cycle:
Bas€d on the nature of Productdactivities of the company, the compatry has determined
is operating cycle as 12 months fol the purpose of classificatiotr of its assets and
liabilities as current and non{urent.

@

for ll!!!.ii arlri C'ln'r!!i3rts tul Ltd
For l{7{r $'rriCcns:r'trilsJYl }ti ,
,-9tti baD G1 has

o)

Onclot

A**{ 4Lq-\-
Dt'dor



MANGALA GAURI CONSULTANTS PRIVATE LIMITED.
ctN- u74l4l,wBl992PTC0s6s20

45A'33'3 SHIBPUR ROAD, SHIBPUR, HOWRAH.T,III02
Note6 to tho Fln.nclal St tomont9 (Contd...)

2 SHARE CAPITAL :
Authorb€d :
180000 Equity Shares of I 10/- each

(Rupoe! ln Hundrod)
3t.o3.m23 31.03.2022

1E,000.00 18,000.00

3,02,763,67 2,66,450.64

!!:rnls PYl. Ltd tot !f,^r''' a:i'ii Can:'rll!nlr Pvl Ltd

G hrtl ,<-.r\
0inCol

l6sued, Subacribod and P.ld up :
'178400 Equity Shar€s of < l0/- each 17,840.00 17,840.00
tully paid up in c.sh.

17,8i10.00 ,l7,Ea{,.q,

nangerm.vemen* rn numoer or snares ou*..no,ng affi
end of the reporting year.

3 BEEEBYE-AN9SUBEIuSi
Surolus Balance in Statsment of Profit and Loss
As Per Last Balance Sheet
Add: Profit For the Year

2.66,450.64
1,26,313.03

99,E72.19
1,66,57E.45

2.2 Tennsr.ights att chod to Equlty Shares:
2.2.lThe Company has single dass of shares referred to as Equity Shares having a par value of Rs.10/- each,

Each holder of Equlty Shares is entitled to one vote per share. DMdend on sudt shares is payable in
proportion to the paid up amount. Dividend (if any) recommended by board of dircdors (other than interim
dividend) is subject to approval of the shareholders in the ensuing Annual General Meetlng.

2.2.2In the event of winding up of the Company, the holder of Equity Share6 will be entitled to recelve any of the
remaining assets of the Company after all preferential amounts and external liabilities are paid in full. The
distribution of such remaining assets will be on the basis of number of Equity Shares held and Ule amount

2.t SharoholdgB holdlno mol! than 5% ofthe Sha.e6 ofthe Companv
31.03.2023 31.8.m2j2

sr. No Shareholders Name No. ofSharcE
hcH

% of holding No. of th.r€! hold % o, holdlng

1 Avijit Ghosh 90,600.00 50.7E% 90.600.00 50.78%
2 Shibani Ghosh 55,100.00 30.69% 55,100.00 30.89%

2-1

Note: Thgle noc oin hareholding Promotela yeEr.

' .,,fl,J:[!

Sha.rholding ot PromotoE ah..6 ,or the year
31.@2023 31.O3202j2

SI. NO, Shareholders Name No. of Share6
heH

% of hoHiog No. of Sh.rea hcld % ot holdlng

I 90600 50.78% 90600 50.78%
2 55100 30.89% 55100 30.89%
3 7500 420% 7500 4.20Yo

4 5000 2.80% 5000 2.40%
5000 2.80.k 50@ 2.A0%

6 2500 1.40% 2500 1.40./o

7

it Ghosh

Mono Ghosh

itra osh

Shibani Ghosh

J Sahu
utam Bhowmik

ina

uha
7700 4.330h 7700 4.33vo

8 5000 2.A0% 5000 2.80%

o
fot ii:71:
\9lu '/o-a{

Dir.dor

G

4----\



MANGALA GAURI CONSULTANTS PRIVATE LIIIIITEO.
Notos to tho Fln.nclal Staternents (Contd...)

(Rupeo. in Hund]td)
31.03.4t23 31.O3.N2:2

4 SH9ELIEE!-9.9889W!N9
Unsocur€d
From a Body Corporate

s ]8A4YAE!ES
Trade Payables
(Agelng Schedulo Refer Noto 23 )

69!!Ere!JrcTLUEIUI!E
Advance Received against Flats
Statutory Liabilities
Other Liab itEs

7 S!98IIE8![!&!y!S!9!S
For ln@me Tax

9 NONCURRENT INVEST]'EIiITS
tNvEsTtrtENTS ( LONG TER ItATC( 31.03.2023
lnvestments in Eouitv lnstrumenb (Ouot No. ot Sharea
Aftek Limited '500
ATN lntemational Limited 1000
Deccan Chronicles Holdings Ltd. .100

Housing Development & lnfrashucture Lt 128
lndiabulls RealEstate Limited 200
Jagran Prakashan Limited 57
Jaiprakash Associates Limited 75
Mcdowell Holdings Limited 19

Megasofr Limited 125
New DelhiTelEvision Limited 150

Next Mediaworks Limited 200
Punj Llyod Limiled 50
Raj€sh Expons Lmited 100
Rattanindia lnfrasfucture Limited '590
Reliance Capitallimited 10

Reliance Home Finance Limited 10
Reliance lndustries Limited 10

ReliancE Pow€r Lrmited 50

SorilHoldrngs And Ventures Limited 25
Tech Mahrndra lim ed 32
Unitech Limited 1,000
Vishal Exports Oversess limited '7000
lnvestments in Mutual Funds
Reliance Vision Fund

1,02,876.58 97,196.01
1,02,876.58 97,196.01

4,685.57 6,879.97
,(,685.57 6,E70.97

2,10,537.73
6E3,E7
52,l.51

2,11 ,711-11 2,7E,21,.4

43,094.44 56,416.6'1
,B,osaj.4 56rat0.6l

2,62,058.73
3,323.S1

12,865.80

Market Valua a8 on 31.03.2023

' liarkot Valug not available

o

195.50
3.00

150.03
95.36

161.20
107.16

7.46
8.48

26.19
121.50
36.00
10.5E

$7.55
,19.47

50.70
56.00
9.14
22.35

5.26
145.32
57.00
31.50

1,200.00
3,011.75

o
For tlaia!1 C:xii Censulhnl! ht Ltd'

tr*-.i\ (N^c'\
Ditldot

3r.032022
No. ot Sharq€

'500
.1000
.100

128
'200

75
19

125
150
200
50
100
'590

10
10
10
50
25

1,000
.7000

'195.50

3.00
150.03
95.36

161.20
107.16

7.46
8.48

26.19
121.50
36.00
10.58

467.55
19.47
50.70
56.00
u.14

5.26
145.32
57.00
31.50

1,200.00
A

For lI:lirl: C;;r'i C:nsultants hl. Lld,

<-fUJoh-t' 64-"rl
0inclot

3,011.75
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MANGALA GAURI CONSULTANTS PRIVATE LIiIITEO.
Note6 to th. Financial St t msnte (contd...)

ln Eouitv lnstrument (Unouoted):

9000 Equity Shares ofA.G.Business P.Ltd.oft 100/. each

(Rup€es h Hundr€d)
31.03.21123 31.@.2022

27,000.00 27,000.00
27 27 .00

1 532.78 16
6,532.78 t6

3,33,575.14 4, ,2fi.'tl
1 590.00
2,09,985.14 4,U 1

B
(A+B)

ro EBqIESIS-U!PEB-9ryE!9EEEIIj
67.69Jr SHTBPUR ROAD, HOW&IH - 711102
Land.(As per last Balance Sheet)

(A)

Add-:
Projecl Oevelopment Expenses.
Appodionment of Employee Beneft Expenses
Apportionment of Finance Cost
Apportionment of Depreciation
Apponionment of Administrative Expenses

61,U4.77
17,902.25
3,155.87
3.492.11
'1,666.93

92,909.82
12,089.85
5,864.78

40.27
1,974.31

37'I KSHETRA BAi{ERJEE LANE. HOWRAH - 7IIIO2
As per last Balance Sheet
Less: Tranferred to Fixed Asset

2,98,047.07
2,54,U7.O7

5,77.115.14
2,43.540.00

II INVENTORIES :
(At cosl or net reallsabh value, whichever is lower
as per rnventories taken, valued and cartif€d by the management)
Unsold Space

Less: Proporlionate amount Transfered to Cost of Projects

12 TRADE RECEIVABLES
lun8ocured. considgrod oood)
Trade Receivables
(Agoing Schedul€ Reter Note 24 )

A

(B) 3,3:l,575.1,1
ToTAL : ( A+B) 16,532.78 3,50,'107.92

51 u7.12 762.51
1,51,347.12 9,762.51

2,270.47
2,no.47

3,97,711.53 2,64,363.10

tol lianlll G:u!i Ccn3uil3nt! Pvl' Ltd

A*.{ a--\ qLa/\

13 CASH AND CASH EOUIVALENTS
Balances w h Scheduled Bank:

ln Current Account.
ln Fxed Deposit Account

Accrued lnterest on Fixed Depos
Cash in hand (As Certified)

3,33,178.92
62.000.00

329.U
2,203.57

2,O3,402.6
40,000.00
19,057.05

't,903.99

a

tol ltlDql: qrli Ccnsqlrnls PA Fd, I

,fML cd hrtx4
- olidol

0ir.dor:

1



MANGALA GAURI CONSULTANTS PRIVATE LIMITEO.
Notes to tho Financial St toment8 (Contd...)

(RuFo6 in Hundrrd)
31.03.2123 31.@2022

14 SHORI TERM LOANS ANO ADVANCES :
(Un99cured. conslderod qoodl
Advances: (RecoveEble in cash or in kind oa for
value to be received pending adjustrnents):
lncome Tax PaymEnts
Security Deposit
GST Receivables

43.336.6E
405.10

2.436.10

5E,290.52
405.10

6,068.34

2,337.73 1,295.60

16 qMEl!.ggUEi
lntercsl Received :

On Fixed Deposit
Rent Received
Dividend Received.
Liability no longer required Written Off

3,223.92
60.00
19.28

300.00

,5 REVENUE FROTII OPERATIONS:
Sale of Goods

,48,517.61 G6,0!t9.56

3,50,303.50 4,84,535.70
3,50,303.51, 4,E1,535.70

2.912.38

15.96

3,603.20 2p28.!

2.9A.U7.O7 2.43.140.00-------7FEEffi-----E.5{oJo-

I 7 COST OF PROTEqIS

tE CHANGES IN INVENTORIES:
lnventories at the begining ot the year

Unsold Space
lnventories at the end of the year :

Unsold Spac€

19 EIEIgIEE-EEIEEIISEIEE
Salary and Other Benelits.
Statf Welfare Expenses
Director RemuneEtion
Less: 50% common expenses apportioned to project at

3711, KshetE Banerjee Lane, l'lowrah-7l1102

Prooortionate Cost lransfened from Proiect Und{ Develooment
3711 KSHETRA BANERJEE LANE, HOWRAH .711102

9,762.51

1,51,U7.12

9,762.5',1

9,762.51
(r,1r,!!!41)_________

5,673.00
281.50

29,850.00

5,230.00
99.70

18,850.00
35,804.50
17.902.25

24,179.70
12,089.85

17,902.25 't 2,089.E5

o
@

al)'tw""'"ff01.4
Ondo,

f ot $l; i.l :'iri Ccis!ruit!?vl LtJ'

- .\ C1\^./-\
l\-VVh\
' Dlt.dol



MANGALA GAURI CONSULTANTS PRIVATE LIiIITED.
NOTES TO THE FINANCIAL STATE ENTS (Contd.}

ln Hund

ParticulaaE

Outrtandlng for tollowlng porloda trom duo dats ot
payment 31.03.2022 Tot l

Lo8a than 'l

Yoar
I .2 YeaE 2-3Y..E ilorl th.n 3

Ygars
MSME 0.00 0.00 0.00 0.00 0.00
Others 6879.97 0.00 0.00 0.00 6879.97
DEputed Dues - MSME 0.00 0.00 0.00 0.00 0.00
DEputed Dues - Others 0.00 0.00 0.00 0.00 0.00

Total 6E70.97 0.00 0.00 0.00 G879.97

NOTE NO. 23
AGEING ANALYSIS OF TRADE PAYABLES

o

'V'fi'b'::w*dLrL

o

tcr r.t.r"t. GruriConsr!llrnts hl. Ltd

4-*--\ 4\'*\
0k'doi

D,ndor

OutBtanding for following periods from duo date of
p.yment 31.03.2023 TotalParticulara

L..! th.n 1

Year
I - 2 Yoars 2 .3 YoeE ttloro than 3

Yeara
0.00 0.00 0.00 0.(x,MSME 000

Others 3185.57 1500 0.00 0.00 i16t5.57

Oisputed Dues - MSME 0.00 0.00 0.00 0.00 0.00
Disputed Dues - Others 0.00 0.00 0.00 0.00 0.00

4685.57Total 3t85.57 l5qr.00 0.00 0.00
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iIIANGALA GAURI CONSULTANTS PRIVATE LI ITED

NOTES TO THE FINANCIAL STATE]{ENTSIConId.....}:
(Rupees in Hundred)

3't.03.2023 31.03.2022
Expenditure in Foreign Currency - Nil Nil

Eamings in Foreign Curency - Nil Nil

Conungent Liability. Nil Nil

Oepreoation is provided on the Fixed Assets on the writt€n down value at the rates sp€cified in
the lncome Tax Rules, 1962.

Rates & Taxes shall be accounted br on Cash basis.

The Povision relating to paym€nt of GratJity Acl1972 is not applicabb to the Firm as the number of
Staff is less than the minimum numb€r specified under the act

Related party disclosures pursuant to Accountrng Standard (AS)-'18:

A) L'st of related pa.ties where control exisb and related parli€s with whom fansactons hsve
been taken place and relationship:

26

27

2A

29

30

31

32

st.
No

Name of lhe .elated parti.s Rel.tion.hip

1 ShibaniGhosh Dkeclor
2 Avijit Ghosh Oirector

Avranil Ghosh Director
4. A.G.Business Ad. Ltd Group Companies

Asha Builders and OeveloDels Pvt LE Group Comp€nies

Related party relationship in tems of A$18 RelEted Party Disclosure, as notified by the
Companies (Accounting Standards) Rules 2006, (As amended), have been certif€d by the
managoment and relied upon by the Auditors.

B) Transactions durino the vearwith related oarties (Excludino Reimbursement)::
in Hundred

a @

Ur;,|W,,wo,4 fc'fr-"-'

A
' l.,itiCoriurlr,lt! Fvl. Ltd
v-*--.] f.\o,1

st.
No.

NATURE OF
TRANSACTION

Particulara of
Paity

31.03.2023 31.01.2022

01 Short Term Bonowing
Loan Repaid

AshE Buildelr and
Oev6bpers Ad
Ltd.

0 10@00.00

02. Directors Remuneration Shibani Ghosh
Avranil Ghosh
Avijit Ghosh

t2250.00
9600.00
t000.00

9750.00
2600.00
6500.00

03 lnterest Paid Asha guilders
and DevelopeE
h/t Ltd.

6311.14 11225.58

Dilrtrr



v.

35.

36

C) Balances as on 31.03.2023
(Rupees in Hundred)

Naturg of Tranraction PartlcuhB ol P.rty 31.03.2023 31.03202"2

Short Term Borrowing
(Loan Taken)

Asha Euilders &
Develop€G h/t Ltd-

't 02876.58 97196.01

Other Liabilities Avijit Ghosh o 12000.00

The Company is a Small and Medium Sked Company (SMC) as defined in the Ggneral
lnstruction in respect of Ac.ounting Standards nolified und€r the Companies Act, 2013.
Accordingly, the Company has complied with the Accounting Standards as applicable to a Sma
and Medium sized Company.

The managerhent of the company iB of the opinion that there is reasonable unc€rtainty aB to the
utilization of deferred tax in the near fufurc. Hence, the company do€€ not intend to deale any
defered tax ass€ts, as p€r Accounting Standard (AS) - 22, Accounting for Tax€s on lncome. as
specified under Section i33 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014, for lhe year under r€view

The Managemenl is of the opinion thal all assets other than Tangible Fixed Assets and Non-
Current lnvestments have a value in realizaUon in the ordinary course of businegs at leaat equal
to the amounb at which th€y are stated in the Bahnce Sheet. Accordingly Ac€ounling Standard
(A5)-26 as specified under Sec{ion 133 of tfie Act, read with Rule 7 of the Companies (Accounb)
Ru|e,2014, for ths year under review.

The Company is canying on Construction wolt at diffErBnt sibs and debiling allDirect
Expenditure relating to the Project at'ProjeciE under Oevelopmenf. However it is the intention of
the management of the Company to allocate 50% of the total indirect arpens€s to the different
Projects whbh are stll under development sbge.

38.

39

The Company has not roceived any iniormalion from vendors.egarding lheir status under the
Micro, Small and Medium Enlerpris€s Dev€lopment Act 2006 and hence disclosure relating to
amounls unpaid as at the yearend together with interEsl paid / payable under this has not been
given.

The Balance in Trade Payables, Loans and advances ere subrect to confirmation End subs€quent
adjustrnent if any on reconciliation.

Addidonrl Rquhtory IrforErtion:
Amended Schedule lll requires additional regulatory information to be provided in financial
stiatements. These are as follows:

.) Tille dceds of Immov.ble Proprty.
According to rhe information and explanations given to us alld on the basis of our examinalion of ihe
records of th€ Company, lhe tide de€ds of lhe immovabl€ propcdies (other than prop€rties wherc the
compsny is the less€e and tte leas€ agre€mmts ale duly executcd h favour ofthe lcss€e) arE h€ld iI|
the name ofthe Company.

b) Revslutiotr of Propeny, Phtrt rd Equipd€o1 .rd Rigbt -of- Ule A33ct!
The Company has not revalued any of its Property, Plant and Equipment (including Right-ot-
Use Assets) during the cunent reporting period and also reporting period and algo br
previous yeafs reporting periJd

0 ' '- lrtr nl3 P'rl. Ltd'

A,,--:\ (Lo2\
Di?.olor

o
t Frlloi r';. ). ?- li " - .\!.1 4r

U'ILI 6 a /z)
Dirad 6 r

torl



c) IraDs or rdy.nc€s to 3perified p€rsons
Ths Company ha6 not gEnted any loans or advances to pIomoters, directorE. KMPS and the
related padies (as dellned unde. the Companies Act 2013, either sgverally or jointly with any
other p€rson, that ar€ (a) repayable on demand, or (b) witDut specifying any brms o, pe.i,
of repayment.

d) Crpilrl Work iD Progrcs3
The Company has no Cap al Wolk in Progress (CWP) as on 31/03/2023.

e) lnhngibl€ AsseB undcr development
The Company does not have any intangible asseb under development during the c.unent
and previous year reportjng p€aiod

g) Borrolylngs geclr]ed against crrrent ecs€t!
The Company does not have any bonowings from banks or financial institutions on of
s€curity of current assets the financial statemenbi henco no disclosu6 ls roquired as such.

h) Willful D€Irult€r
The Company has not been d€clared as willful dEfaulter Bs at the dste of the balsnce sh6et
or on the date gf approval of the financial statements. hgnc€ no disclosurE is required as
such-

i) Rehtionship rvith Strock olTCooprtries
As information and explanation given by the company, the company do€s not have any
lransaclions with Compani€s which are sbuck of, under Seclbn 248 oI the Companies Act
2013 or Section 560 of the Companies Acl 1956, h€nce ng disclosu.e is required as such.

j) Regi.arrtiotr of Ch.rg6 or Srtbfrctior wlth R€girtrrr of CoDpcoies (ROC)
There are no chargeB against the companies which aae yet to be registered or satisfaclion
yet to be registered with ROC beyond the sbtutory period, hence no disclosures are
aequked as such.

k) Conplirrc€ with number of Lyers ofcomplni€.
The Company does not have hveslment in any downstream companies ior which it has to
comply with the numb€r of layers prescdbed under Clause (87) of Section 2 of he
Companies Act, 2013 r€ad with Companiea (Restridion on number ol lay€ls) Rubs,
2017, hence no disclosure is requiaed as such.

0 Det ik of BctrsDi Properrty held : Additiotral Dirclocurr
The Company does not hold 8ny Benami PropErty and henc€ there were no proceeding6
initiated or p€nding against the Company for holding any benami property under the
Benami Transactions (Prohibilions) Act, '1988 and the Rules made th€re under, hence no
disclosure is required to b€ giv€n as such.

Ulilialion of Borrowed Fuo& .nd Sharc Premiud
A) The Company has not advanced or loaned or invesbd funds (eihe. bonowed funds

or Shars premium or any other sourc€s or kind of tunds) to any othe. person(s) or
entity(ies). including ioreign entjties (intermediaries) with he understanding (whelher
recorded in wiling or otheMis€) $at the intermedhry shall;

a) Dir€cty or indrrectly lent or invsst in olh€r perEon(s) or entity (ies) id€ntifi€d
in any manne. whatsoever by or on behalf of the company (Ultimate
Bgneficiaries)

Or

D

b) Provide any guarantee. security or lh€ like to or on behalf of tte Ultimate
Beneficiarigs. Hence no disclosure is required as such

for l,..-i. } ^,j,,,,Q^i-:.r,5)}r. Lg-r r "''r'''-''''t":{'-Ltil:.-
.9 /)b a-lat G r'zns/L D,rrcror

i,, frr. i



B) The Company has not rec€ived any fund from any person(s) or enlity(ies), including
forcign €ntities (Funding Parlies) with the unde.standing (whethe. .e.oded in
writing or otherwis€ ) that the company 6hall:

a) Directly or indirectly lend or inyest in gher p€rson(s) or entity(les) lentified in
any manner whatsoevq by or on beha$ of th€ Funding ParV (Ultimate
Benefichdes)

Or

b) Provide any guarantee, security or the like to or on behalf o, the lJltimaG
Beneficiaries. Hence no disclosurg is required as such.

m) Undiscl6cd ltrcom€
The Company does not have any undisclosed lncome which was not recorded in the
books of accounb and rvhich has been sunendered or disclosed as income during lhe
year in the tax assessmenb under the lncome Tax Act, 1961 such as, search or sudey or
any other relevant provbions. Also the Company do€s not have previowly unr€cod€d
income and aelated ass€ts which were rcquircd to b€ properly r€corded in th€ books of
accounts during the year.

D) Det ib of Crypto Curretrcy Or Virrtusl Currcmy
The Company has not traded or invested in Crypto Cunency or Virtual Curency during the
finanoal year, hence discloslre requirements for the same is not apdicable.

o) Corporetc Socisl R€spotrsibility Activit&!
The Company is not required to comply wilh the provisions of Section 135 gf the Companies
Act, 2013

40 Previous year's figures have been regrouped / rearanged in oder b make them
comparable with thos€ of the cu[ent ygar.

For K. S. BOTHRA & CO.
CHARTERED ACCOUNTANTS
FIRM REGISTRATION NO. 30,O84E

(D. KUMAR)
PARTNER
iIEMBERSHIP NO. O593OO
lCAl UDIN: 230693008GS8S87165
KOLKATA. THE 5TH DAY OF SEPTEMBER. 2023

O Forll:i. ^ ' rJnti r. .'{" Ub/^a; C1;4
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